AMENDED AND RESTATED
BY-LAWS
OF
EARLY AMERICAN COPPERS, INC.

Upon adoption hereof, these Amended and Restated By-Laws of Earlv American
Coppers, Inc. ("EAC?) hereby supercede, amend and restate in their entirety all prior By-
Laws (and any amendments or modification thereto) of Early American Coppers, Inc.

Article 1.
General

Section 1 — Name. The name of this organization shall be “Early American Coppers, Inc.” as
set forth in its Certificate of Incorporation, hereinafter referred to as “EAC™.

Section 2 — Purpose. The purposes of EAC shall be to promote, encourage and sustain a
continued interest in early American copper coins and/or tokens, and to disseminate knowledge
and information concerning said coins.

Section 3 — Office. The principal office of EAC shall be in the State of New York; but the
Board of Governors (hereinafter defined) may from time to time relocate the principal
office anywhere within the United States and designate additional office locations, subject
to applicable laws.

Article 11.
Members

Section 1 — Defined. The membership of EAC shall consist of General Members.,
Associate Members, Junior Members, and Honorary Members, as hereinafter defined
(individually “Member™ or collectively “Members™). The Board of Governors shall have
the power to create additional membership classes as it deems proper for the management
and control of the EAC in any manner not inconsistent with these Byv-Laws. Unless
otherwise specifically approved by the Board of Governors, only individual persons may
be Members of EAC. Memberships are not transferable, except to a surviving spouse or
surviving duly registered domestic partner.

Section 2 — Responsibilities. Anv person having an interest in earlv American copper
coins, whose credentials are approved by the Membership Committee. as hereinafter
defined, and who shall have paid such dues as required the EAC for the membership
class, may be accepted as a Member of EAC.

Section 3 — Privileges. In general and subject to the conditions and exceptions set forth
hereinafter, Members shall have the following privileges:

(a) He/she may vote on matters placed before the membership:

{b) Except for Junior Members, he/she may be elected to and hold office:

(¢} Except for Associate Members, he/she shall receive EAC’s publication, Penny-
Wise, without further charge:

(d) He/she shall be cligible to attend and participate in any annual convention; and
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(e} He izhe shallbe elizible to recele ary other poblications, ratrals or ssraces
provided by EAC at sz h e ok y rates as 5 Ay ke *Sr':s T tixes to tire established by
the Board of Governors.

Each Mlember shal, upon adrattance o EAC and thereafler npon writen request to the
Chairperson of the I telbe rshup Croreanittes and parroent o fana ppropnate
o pyinghandling #e, be forished with & current copy of the BrrLaws of EAC

Section 4 — Member Classes. Following is s description of the rerher classes
estabhshed by EAC:

SecHon 4.1 — General Members. Tereral or regular merdiership is the expected
merbershi bvel for indrdduals 18 wears of age or over,

Sertion 4.2 - ssociate Members, & :;:u,m:- roerabership is mtended to applyto
additional E&T Menber(s) who reade with an BAC Gereral Merdber, who 15 isther
Sporsor. An besociate Ivkrber (MfAssociate oy A0 has an indrddual EAC romber
suffived barthe letter “A™ {siredlar to Jurdor Merobers, whdch are suffed by the Ietter “T70,
and 12 msued an EAT merabershdpeard. S assoclate reerabership 15 corgarable to a

zeneral merobership, except that an Associate Ikrrber does roif recene separate EACT
zraaﬂmwf mcluding seperate saues of Pepp-Wise). Associate merabershn terrainates
(i thv death or resignation of the Associate WErder, or at the death or resination of
the 5ponsor, whichever coraes first.

Section 4.3 — Junior Members. Indraduals under the age of 18 are e g bile for
juruor raerdoership. A Jurdor Blereder has an ndradual EAC vnber suffived bythe letter
ST (sidlar o Associate derdbers, which are suffived by the letter “87), and iz ismued an
EAT merabership card. & jurios merbershp £ ¢ ung'ﬂhhir to & general merobershap,
except that a Iunor Mewmber mavrot hold EAC office.

section 4.4 — Honorary Members. Tle Poard of Governors may, from tome to
tiree, idendtify ndradnalis) who kas Chave) renidered sorne speciad service to BEAC or o the
seience of early American o copper colhage. Such mdradual marvbe propossd Br

desigration as an Honorary Iderber, Elevation to honora ryrosrobership shadl be

proposed by the Board of Gosermors to the general raerabe rsbap by publication in Peanp-
Wise. After review and coraraent, election to honorarymerdbership will ke by unanirons
sote of the then actimg Board of Governors and I:LiT,r}_r': rescinded at any e ’rl
nnarracus vole of the then acting Board of Goverrors. An Hororary Ik rebe shall husve
the fo lnwing resribership pivilezes:

chp e

{a) Helske shall recerve E&T s publication, Permy-Hise, without charge,

{b) Helshe shallbe elighlk to mceme anyother publications, materials or services,
ETI'!'WIIZ}PE{ by EAC at such rereber rates as marhe estabhshed; and

(o) Helshe mayssre onc UIUIELlﬁEP%}l"a:tr!p]]lﬁhr it of the Presdent or the Board
of Grorvernoms.
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Ly Honorary hieraber shall bve o -?e, bt o vote i EAC matters, and shall not be
elizible to hold elected office 1 B4

Section 5 — Swspension Termination.

Following is a description of the Suspensond Tenuination procedures for EAC,

Section 5.1 - For Failure to Pay Dues. Sroylilember whose duss are noarrears,
as provided i Arficle 111 Sectiom 2 below, shall have his'he 1 merdbership suspe nded,
howerer, such roetebership mavbe reinstated npon reguest of the suspended Irleraber and
resurmption of pasenent of dues. In the svent of filue to pay dues, no foreal notice of
suspereion is reguired and a Merdber mavte dropped frore the membershdn wathouat
further action.

Section 5.2 - For Cauge, TTpon the recowene rdation of anyr officer, a Ikraber™s
agsociation wath EAT rmavhe msperded nowhole or inopet, or terraarated for canse
{other than the fulure to pavduss) at argrtime by a magortyvote of the Board of
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LriTeelniars.

Howrever, where ros robe rship suspension o tenmination s proposed or contemplated, the
Ileredoey in question rasthe shena o of thivty (30) daye’ written notice ofsuch
proposed achion and the basie therefore, as wellas an o proriurdtyto provide witten
coyare it and response to the Board of Govermors. Upon recenving coraraent fiora the
Ivlereber in queston ardfor wpon the expiration of the allotted tivee, the Board of
Grovernors may suspend the Iercber, andfor some or all ofthe Merber’s privileges,
benefits and nghi:a for up to teo () fa=~ﬂ . Suspension for more thantwo (2) years
ancdfor terrairation of's Merber mu:-t be xatiﬁe dbyraorivyvote of the Gerneral Werders

vioting at anyranmual meeting or consisterd with the provisbrs of Arficle IE The affected
Nlerrber WJ]I be provided t}.m: bywritten notification ofthe Board of Conermors”, and, of
applicable, the Cerezal Merdwrs’ decision

& Merder suspended ot e rranated frore EAT shall foofe t any previously paid dues,
Urkess otherwse stated in the decision, a t?nnmited raerbiey rm oot reeapply for
raerdbership i EAT for at least one {13 sear following termination. The Bosrd of
Foreemmors roay define fother r:gr’:.ﬁ:*}'ﬂlz‘te: wiihing thes: procedures, consitent with the
shire, without arendment of these B wLaws,
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Article NIL
Dies

Section 1 - Estahlishment of Dues. Aromal dues pavahle by hderabers shallbe sst from
tivee 1o tiree by the Board of Governors, atsuch a rate as o cover the approximate cwrent
and lomg-term experses of EAC and the establishment of reasonable reserves, but not s0

as to ancrie ary incoree. Dues shallbe set at o wifbrra rate for all General Iermbers;
howeer, other or reduced rates mayhe offered to Associate, Junior sndior Honorary (azd
to other fubire merdbership classes) ona uniform basis,

Sextion 2 — Due Date, Diues are to be paid arouallyvard duss for each vear shall be due
ard patahle on or before the date or time as retfled by EAT, Tfduesare not pad byrthe
date or tiree a5 robfled by EAC, the Meraber shall be deemed to be m amears.

Section ¥ - Additienal Fees. The Board of Gonenors mavy in its discretion, irabate ore-
tivee fees, additioral andfor specisl fees, sach as patiation fees or otler special one- tirme
fees, at such rates as to cover the costs to EAC of'the endesrror. For exaraple | intiation
fees mar cover the costs 1o EAT of matenal pronaded to Mdembers upon thenr adrssion
andior the cost ofentering such Ilerndeer in the me rabe rship roll of EAC, and an exfra
postage fee mavhe raposed fo cover the cost of frst class or expedited mal service, or
for mail to locatiors cutaide of the United States.

Artele IV,
(Hfeem

Section 1 - Defined. The officers ofEAC shallbe a President, a Vice-President, a
secretarg & Tressurer and an Edior-inChief of Pennp-Fize.

Section 2 - Elec tion of Officers. The President, Vice-Frestlerd, Secretary and Treasurer
shallte elected by the Gereral Ilenders. Flections shallbe held everythree (3) wars, as
deterruined by the Board of Govemors. The afbresaid officers shall serve for a penod of
three (33 wears, and urdil ther scessors have been elected and lave assmed office.

From the date of adoption of these Bylaws, no ekoted Officer shall serve for more than
tum () corescntiee elected terros in the savee office. This provision doss not applyto the
Eddor-m-Chaef of Pernp- Wiz

Section 3 - Appointments. Tle Bowd of Governors mey appoint, andfor may erapower
tte Presiderd to appoint, such other officers as the actpaties of EAC mavyrequre, each of
whiore shall hold office for such period, have such authonty, and perforr such duties as
provided m the B Laws or as the Board of Govermors mey Som tmes to tieee deterraane;
provided, however, that the Board’s actions are rot nconsistent with the tenos of thess
Bo-Laws.
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Section 4 — Removal of Officers. Ay officer mayhe rercved bor the Board of
Governors with or withont cavse at anytine.

Section 5 - Resionation. &nyofficer mav resignat anortire byghing writen notice to
tte Board of Govermors, to the President or to the Secret ATY. by rry s h resiration skall
take effect at the tine specified theremy or, o tree be specified, then wpondelvery

Section 6 - Vacancies. & wacare vin ary of the aforesaid offices shall be filled brra
majorityvote of the then remairming offirers, and subject to confinmation bya xrm}ﬁntm-'cate
of the Board of Governors for the remaming terr of the waeated office,

Section 7 - President. The President chall preside at all me etings of the merdbers ard of
the Board of Governoors at whick the President s peesent. The President shall act as the
chief executrve officer of the Corporation and shall supervise zenerally the manageraent of
the affairs ofthe Corporationsubject only io the supervisionofthe Board. The Preadent
shall perform such other duties as maybe assizred fom time to tire bythe Board of
DGovernors.

Section § - Vice President. In the sheence or deapactty to act of the Preadext, or o the
offce of President be wacard, the Vice Fresidert shall pregide st all mestings ofthe
reetebers, and shall peaforro the duties ard exercize the poowvers of the President, subject to
the right ofthe Board Bom tiree to time to extend or condive such powers and duties or to
assign them to otlers. The Vice President shall havee such powers and shall perform such
other dulles as mavoe assizned borthe Board of Governors or the Presderd.

Section 9 - Treasurer. Tle Treasurer shall ifreguired byrthe Board of Govemors, obtam
abord for the fathinl discbarge of his duties, inosuch sure and with such surete s as the
Board of Governors shall reguire. The Treamuer shall ke epr ared maintain the hooks of
arcoutt and shall heve charge ard custody of, and be responsile for, all firds and

sermrities of the Corporation, snd deposit a]l such fnds in the nares ofand to the credit of
the Corporation in such bavks, trost cormpardes, or other de positories as shallte seleted
Ty the Board of Govemors. The Treasurer shall ako pe o sll other dubes custormanly
incident to the office of Treasmrer and such other dulies as frov toee fo fme mavhe
assigned by the Board of Governors.

Section 1l - Secretary. If shallbe the dutyof the Secretary o act as seoretary of all
reetings of the Board of Governars, and to keep the minutes ofall suck reetings ina
pn:x;'yrbms:x;; orbooks to ke provided for that porpose | the Secretary shall see ﬂ'Lat all
notices reguived fo ke ghen by the Corporation ave dul***jr-.»'}‘n ard served; the Secretary
shall keep a curvent list of the Corporation’s Cloverrors em:_ officers and their Ir:bldtrlm B
addreszes; the Secretary ehallbe cnstodianofthe seal of the Corporationard shall affe
the szal, o cause it to be affired, to all agreererts, docume rts and other papers reoquiring
the same. Tle Secretaryshall }a' "‘ui"b'! dyof the marte book contammg the rortes of
all mestings of werbers, Goverrors, the Executive Coxraittes, and atyother comrmtiees
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which raykeep rudrntes, ard ofall other contracts and docmnents which are rotin the
eugtodyofthe Treasurer ofthe Corporation or in the custody of some other peraon
anthorrmed bor the Board of Gonermors to have such enstodsy

Section 11 - Appeinted Officers. The Board of Coverrors maydelegate to any officer
or eororaittes the power o appodnt and fo rerocve arg subordirede officer, agent ox

EInploTee.

Sertion 12 - Poyppp- Hise Editer. The Editor-in-Clief of Pernp-Wise serves at the
digeretion of the Premdent, but mavondybe replaced at the Fresident’s 2 request and subjec
to confirmation by a super rajontyvote (teo-thinds (6830 of the Board of Covernors.
& wacant Editor-in-Chie f postion, rebudmg 2 postion vacated byra super majonbyvote,

shall e filled by elec bon by a wajontyante =3f the Board of Govemors.,

Section 13 - Conpensation. &0 office rs serve without compensation, however, officers
iy be renrbursed for meldental expense s ‘{r?. ; excluding traveld necessarily mowred by
the e in the perfiorarce of their dubes.

Section 14 - Assionment and Transfer of Stocks, Bonds and Securities. Tle
President, the Vice Fresident, the Treasurer, the Secretary, and each of thew, shall have
power o assign, of to endors: for tansfer, urder the corporate seal, and fo delner, any
stock, bonds, subscription nghts, or other secunties, v aoy berefioial interest theredr, held
or owned by the Corporation.

Artek Y.
Board of Govermors

Section 1 - Defined. Tle officers nawed in Zrticle IV, Section | dhove, together with the
Chatrpersons of esch of'the Fegional Gro g of EA7 as hereinafter defived, (indreadnally

B
rovernor” and collec fvely “Govermors™) shall constitate a Board of Governors, which
slall bave general maragerment responsbiliy of the affairz of EAC. The Poard of
Govvermiors shall reet rot less often than aremallyvard ravhold addiional meetings at the
pall of the President or upon petitinn of anyrthres (3) rembe s ofthe Board of Govemors,
The Clatrperson of 2 Begional Group tevappodnt sher Begional Secretaryto
participate and Jor vole at any meeting in the Chairpersn’s plare.

section 2 - Metiwes, The Secretaryshall notdirall werders of the Board of Governors
stating the troe ard place of mestings, not less than tventy 20 dase inadvanes of such
raes ing, o a marmey aoce piable to the Board of Gooe mors

Sertion 3 - Quorum. Two-thirds (96%) of the acting rewders ofthe Board of
Crovvermors shall constitate & gquonira for porposes of transacting business and, unless
otherwise specified, wotes shallbe carned bya ﬂmplr roajority of Cove rmoes pressnt. The
arder of business at meetings of the Board of Governors shall be dete rreared by the
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presiding officer. Ileetings of the Board of Govemors shall be open to members of EAC,
except that, whenthe nature ofthe business to be dismnssed vy &0 warrant, the Board of
Crovernors may, bynot less than a twra-thivds vote of the Goverrors pressxd, elect to hold

goree part or all of & mee ing In executhoe session.

Section 4 - Compensation. Crovernors shall ssrve wathout coinpensation, howewer,
Croneermiors ey be reirdnrsed for eiderdal exyenses (e 2. excluding travel) nece ssanlby
mewrred borthemn in the perfomarnce of thenr duties

Artiele VL
Exervive Conmifies

Section 1 - dAppointment. The Presiderd mayappoint fiorn wnong the Board of
Crovernors theee (37 peraoms to constitute the Executne Corauttes of EAT, ane of whom
shallbe the Preaident, who shall actas Chanperson The Executne Corarattes shall assist
as neressary in the adwidstration of the affairs o/ ELT between meetings o fthe Board of
Crovernors. The Execuite Coraradttes s decisions shallbe subgect o review birthe Board
of Gowernors. The Executrve Coraradttes shall meet upon the call of the Presdent.

Section 2 - Cuorum. Two (20 mermbers of the Executne Cororaittes shall coretitute a
TR

Articke VIL
Regional Groups

Section - Defined. Feoional Groupe within EAC shall e defired ard desgrnated bor the
Bioard of Governors and shall corsist of the Merders o fEAT residing mosach geographic
regionor defired bythe subject reatter azea ofeach such Gronp. The Board of Gonvermors
shall tave the poower to alter existing Regional Groape andfor to create additinral
Fegional Groupe as it deeros proper oy the maragerment and confral of the E&T inary
roanner not Inconsistent with these ByLaws. Ienders of EAT mayte a hember ofone
geograptacally desigrated Hegoral Groupand sroy ard all Fegionad Gronps defined by
subgect matter area,

Section 2 - Term, Coircident with the election ofthe Officers of EAT, a Chatrperson
ard & Secretary for each Regioral Group (other than the Infermet Begiorn, lereinafter
defined) shall ke lpcted fr a term cotmeidert with that ofthe Officers, borthe General
Ilerabers residing in such region or defined by the subiject roatter ares of each such
Begioral Group. &vacancy inthe offe of any regional office shall be filled Yoy
appointmment by the Fresdent, subject o confireation by the Board of Gosemors.

Section 3 - Role of Regional Chairman. The Claryperson of each Begiloral Droup shall
sreoiraze, organize and corclnet meetings of the Ilerabers of the Reginral Group at tirves
avd places coweerdent to said Dlewbers o promote the paposes of EAC. Such meetimgs
shall rof cordlict with the avrmal meeting of EAC,
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Section 4 — Role of Regional Servetary. The Secretaryofearh Fegional Group shall
assuree the duties of the Clanperson in histher abeence, shall be resporeill 07 ensurmg
that rotices of Regional Croup meetivgs are sent to Ilerbers, and shall report onsuch
e tings to the Editor m-Chief of Pergy - iise .

Section 3 — Information to Regional Group. Upon reguest to EAC, a BFegional
Chairperson or Regional Secre taryroaybe jrovided such informmatbnoas naybe bereficial
to the Begional Luuup mecliding but not liredted to, names, addresses, and otter pertinent
coxtact mitareation of Wembers residing or parficipating in s perticular Begional Group

Section & — Intexnet Region. Tlers shall be an Internet Fegion, wloch consists of
Iiferebers who condact the Chatrrman ofthe Intemet Fegion, provade an ermadl address, and
recpiest to be placed on the Inteet Begion ematl hetimg. The Clartan of the Internet
Begion sarves at tle dissretonofthe Fresident, but may ondvhe replaed at fhe
President’s request and subjecitoc n:mhmxdtmn’mfd supet majontyvote (two-thids
(AE5) of the Board of Governors, A vacancy in the Internet Feglon Chantuan’s
positor, mehudivg a postionvac ’re:ib sulcxaz majo ity vote, 5 Yall be filled by election of
a majontrvote of the Board of Governors.

Articke VIIL
Anmual/Spectal Meetings of EAC

Section 1 — Time and Location An anrusl mesting of EAT shallbe kel at & time and
place to be decided byrthe Board of Gomermors, At least tharty( 307 davs notee thereof
shallbe srento the werabership of the time ard location of such e eting. Special

roze tmgs avhe called frora tove fo e at the diseretion of tle Board of Govermors and
PO I8 ds_amhlw rofce to the roerobershap.

Section 2 - Ouorum. Dvlermbers enbitled to cast ten percent (105%) ofthe total norher of
virtes entiled tobe cast at a meeting of mem},_mr., or one homdred {100) whichewer iz less
shall constitute a gquorarn for the transaction of anybmemess, peovided that whena
specitizd e of tusiness 15 reguived 4o ke woted onbya class ofmermbers, voting as a

class, merbers enbitled to cast a mapntyof the fotal oeber ofvotes byrsuch class shall
corstiute a quoram for the tarsaction of such Spec ified ierns of busmess. When a
fuonim 5 once presext to oxgavize a meeiing, 115 not brokenbythe subsecuent
withdrawal ofarmr merdbers.

Article IX.
Toting

Section 1 - Elgdbility, The election of Cffvers of EAT shall be appeoaivate brevery
three (3} wearsas prescrbed by the Momireting Coraettes, as hereinafter defived.
Horainess shall have their nares placed before the mr-mher‘,}q.r at kast fortsefove (45)
dare prdor to the final dayof the elec tion period and all elizibde woting Wribers shall bave
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a rrdrdronrn period of thirty (300 dasg inowhich to cast their bellots. The Hormmating
Cloraraittes shall be resporeibk for the admirestration of the e kotion and shall re port the
reanlts therenf to the Boand of Gorernors ard to the Iderabers.

Section 2 - Voting, It is the intent ofthess BorLaws that rewber voting s to be
covdueted b {13 written mail ballot {with a rodrens thirby (307 daywoting periody, (23
live vote corducted at anymee ing of EAC, or (3 otler method cﬂlﬂif n:?d by statute and
approved bythe Board of Goverrors {ard public zed in advance of the vole). & simpk
Aoty of ‘thase Merdhers i Hreg l“?hu have the rght tovote) : h:dl be necessary fora
rasasre or cardidate fir office o prevail mnless otherwiss specified i these BreLaws,

Ariek X,
Commiiiess

Section 1 -Menbership Committes, There shall be a Wembe rship Conuattes

apported by the PresidentBoard of Gonernrors, consisting of a ._fhunpe raon and
additional mermben(s) as deered necessary by the Board of Goerermors, whase role 1 io
ropecye ard Terease metobershly ko EAC ard to foster greater m’taw" and rpnkerent m
E&”. From tirr't- to tirne, the Dlerabership Conerndttes mayhe called upon to e "lE!".T.-' the
credertak of any persor who shall have been proposed for merabershgy m EAC ard shall
roake recorne rdations regardms samwe.  Inadditoon, the Ivie mﬂhmhlp C umm}t‘{r‘f' B
prirnarily responsiile, under the Brard of Covernors® dirsctic i, b review cotnplaints that
may be directed azaimst a Ivkbraber and o make recoronendations regarding sarme, in
arcordarce with the provisions of Article 1T, Section 5.3 of these BpLaws.

Section 2 - Neminating Commditee. There shallbe a Horanating Coreatttes appoinded
by the President rot less than st (8) months in adseance of anelection of officers. The
President’s dpp intreents o the 1-4u:cmnatug Corerattes shall e Inde no fewer than thiee
(37 General Merdbers, bt wiach mar not ireInde national or regional office holders or
prospes e nominess to any sach posttions. Tts porpose shallbe o identifyrand present to
the Board of Governors roposed candidates for all electre ratioral ard regionsl offices
m FACT, Al norrdnated cardidates ranstbe Ivkrbers in good stendizg o fELC. The

Hi !HQI{:L‘EILT L ‘orrarattes shall present cardidates for t‘&Ch electve national and regional
affie in EAC. Mo candidate’s naree shall be presented to the terbe rship unless the
cardidate ,-h:ll birve agreed to fulfill the dutes ofthe specific office proposed, and no
reraber ofthe Norminating Coreities shallbe mcluded in the list ofCardidates for
Cfice. Inaddifion, 1o person desirmg to become a candidate shall be unreasonably
derded the predlege o fnoeuns for anynational or regional eketee of E&C, The
Horanating Corarrdties shall adreinister the election in aceordance with the directionof
the Board of Govermors ard as detailled in frtcle T2, Section 1, of these Bywlaws.

Section 3 - Comwention Comumitiee. There shall be & Corention Coramittes, which wil
be appointed by fhe Preaidend and which will consist of no fewer than theee merabers, one
of whore shall be the Vice President or other ele x‘tﬁd officer. There ako willbe a
Corpvertion Plaraarg Subcorarttes for eack wear a comvention is held. The Comvention
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Plarming Subcorraittes shall be comprised of no fewer thantwo (2) Merdbers of EAC
regiding withia 100-mde rading of the coreerdion host eity, one or both ofwhom wil
serve as the Coreverdion Chairperaonds) for the sreroear. Members of the Comendion
Plannmg Subeornittee willbe merdbers of the Corvention Cormaittee fox purposes of
plam;irg arid executing the Comvention in thear host orty,

In addition, the Coreertion Coranittes shall include several standing positions, whick
shallbe apfﬂm‘fwl’u rthe President. These positiors may irclude, bt are not lroited 1o,
the following:

Educational Chairperson - responshle for the miuf*a’{innal prn"rim at the national
coyweention, and for publicmang the sane theonzh Pemnp-Wise,

Extabits Chanryersom — responsthle for so nhrltmg and rooydmating exhibits to be
corducted at the national corsention, axd for publicizng the savee theough Panmp-
s,

The Corvertion Chairperson(s) s (are) prirmarily resporsible for plarring of the anrmal
coxrentiog in hisfher/their host oty The Corerertion Chatrpersonds) may enter mio
cortracts with faciliies provaders and other endite s in order to facilitate the success of the
porpertion, wp to a certain specified dollar threshold to be 2 stabhshed from time to tie
by the Presiderd. The President is expected to sign all other contracts and all major
cordracts, cludig the hotel ard secunby contracts,

The Comertion Chatrpersons) shall repoet all revennes and expenses to the Comention

Corarattes, whch shall make thas miorraation svailable i report forr to the Bosrd of

Grovernors and to those Ivkmbers who might reguest 1. & purpose of the report will be to
asset future corserhion planndrg coraattess n plaromng the ayomal covee nhion.

section 4 — Other Commiftees. Froa tirme to tiree, the President ardfor the Board of
Governors may propose the foamation of other conreadtiess, standivg or special, in order
to carryon wore efficierdly the actmdties of EAC. The Board of Georeernors shall be
erapowered to o additoral coneuttess B UpOn A rejontyaote ofthe Board, Ay
corarcties so formmed shall covsist of a C nq::q.e: orand atleast one other nermber of
E&T. Inadditior, the Presuderd shallbe ex officio a rieraber of all corarattess exzept the
H orarabng Coreatiee . Aroy coraraties so ium;..' shall report to the Preasdent andior the
Board of Gosermors,

Section 5 - Commitier Chairpersons. Cornoattes charpersors stall report to the Board
of Grovernors not kas often than sreoally and reary report at more Beouent intervals ma
marter acceptabile to the Board. Al coreattes a}.rp:drdrfmm, clalrperson oF meribers,
shall expire wlen the fureton of the corurdttes has been corplated, or at the diseretion of
tle Ph:::lej:: nt, whichewver ocours sarber.
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Article XL
Liirary

Section 1 -- Desionation and Approval Tle Board of Governors mav desizrate a
Librarian who shall have the anthority to accept, onbehalf of EAC, wreonditional zifts of
rordsenatic publications, docnrents, memaorsbilia, or other feras; but the Lbraran shall
not acoept onbehalfon E&T argreoorditional gifts of any ra bire, nor money, cash, colns,

tokens or medaks, except for those ssued or spectfically related to EAC.

Section 2 - Responsthiliies. The Liwanan shallbe responahle to the Board of
Grovernors. Helshe shall serve wathout cormpensation, but raaybe reimbursed for
meidental expenses (e.g. exchding travel) necessanly e wrred by bovaber 1 the
petforrearce of hasfter dubies. The Livarian shall proveddzate rules and regulatiore,
gubgect to the approval and ado phon ofthe Board of Gosernors, for the care of
mbhcations, docuraents ard me o rabiba mn the Lbrary's cave, and for the lendirg thereof
to Ilerabers. The Libearian shall cause to be prepared, from tive to traee, a catabyg or
other listing of the content ofthe Ibrary for avatlabiity o the mendberstap. The Libranan
stall rake an armmal report o the Board of Governors corcerning the status of the brary
and 1ts cooperation.

Articke XIL

Fub lications
Section 1 — Feppy Hise. The official publication of EAC shall be named Fannp- s,
which shall ke pablished atbi-monthly mterak corare reivg o Jaroary of each war or at
other imde rvals as de terraded by the Board of Governors, Thee publication shall be
frarced by EAT theough dues and contribations and shallbe sent, urdess otherwise
specified, without additional charge to the Ierdbers. It may have such firther distrdoution
a5 18 desmned by the Editor-in-Chisf'io be ofvaloe o or n EACs inferest. To the greatest
extent allowed byrlaw, ownership I E&C s poblic stiore and all decisions on ownership
rights vest with the EAC,

section 2 - Roke of Editer-in - Chief The Editor-in Chuef of Penny -0 shallbe
responsile for the pobbeation of Penmy-8ize. The Editor-in-Che fravappoint Staff and
L reomdstratree Sesstants, all ofwhom shallbe resporeible to the Editor-in-Chief Staff
Lssistants stall serve withont corgernsation. Sdwardstratiee Lemistands maybe
corapensated cut ofthe general fimds of E&T without specific prior apgpeoval ber the
PBoard of Governors. The Boayd of Governors shall have general policy appeosal and
oversight concernong appomtrents of and expenditures relating to Staff andior
Edrmrastrative Losktants.

Section 3 — Oiher Publcations. EAT may Bom tims to time publish such otler
docureends and stadies in the ares of EACTs mdexe sts as ravhe aunthormed by the Board,
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Section 4 — Reporting. Tle Editor-in-Chiefshall roake an arenal report to EAC
corcerarg the acteates and statas oftusiher offive.

Artick X111
Convention

Secton 1 — Purpose. EACT mayhold a natoral corventionammually, andior at other
tirve s as it dee s appropriate. Tle location of the cormention shall be approved barthe
Board of Govermors. The corverdion raay mclnde an e ducational prograr, the anrmal
seneral werchership mee tng, avd othey activities congistent with the prposes of EAC,
Corevention dates will be subaratted by the Cowve rdion Cowonittee no less than bao (2)
years in advance of'the peoposed corpentiondate and approced by the Board of
Governces. The Bosyd of Governors stall developa Poloydarusl for the corduct ofthe
Corrrerdion The exasterce of' a Poliey Manual is rot s prevequisite to the conduct of ansy

Corneention

Articke XIV.
Finances

section 1 - Fiecal Year. The fiscal wear o fEAC shall cozamence on the first dayaf
Tarmary.

Section 2 - Bandkdng, The fureds of EAT shall be deposited in reured bardung ov
wevestroent barking institntions appeosed by the Board of Governore, apon the
recomnendation of the Treammer. The accountis) i wack EAC s funds are deposted
shallbear that nare of Barly Awerican Coppers, [1o ., and there shall be 1o covaninglivg
of EAC7s fands with those of any other pereor, fion or corporation. Sukgect to anypolcy
guidehnes established barthe Board of Gorverrors, the President sod Treasarer of EAC,
indradually, shall be authorized to sign checks.

Section § - Policies. The Board of Covemors shall deterraine the policies and procedures
fior the ranver of harddlivg the finances and fvds of EAC.

Section 4 — Annual Report. Tle Bowd of CGovernors shall present at the Armual
Ivleetivg of rmerdbers a reportwerified by the President and Treasurer or by a majonty of
the Gowernors, shoowing In appropeiate detad the followire:
{a) The assets and Dabaities, meluding the tmst fands, ofthe Corporatinn as of
the end of the trrelve-month fscal period terraivating not raore than s
monthe prior to said reee fing.

(k) Tre prireipal changes in assets and liahilties, meludirg frust funds, during
said feral perod.
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(e} The revenue or receipts of the Corporation, both westncted and restricted
m partionlay prpose s darmg sad fiscal penod.

{dy The expenses or didmurserents of the Corporation for both gerneral and
restricted porposes, during sed fiscal perind.

-
o

The rogeber of merabers of the Corporation as of the date of the report,
together with a stateraent ofincrease or decrease hosuch mamber duting
said fisoal period and a staternent of the place where the nanes and pLa:"Ps
of regidence of the cwrent rerhers mavhe found.

Ths I'P} crt shall be fled wath the records of ths O «I'_E}:tliii:« nand a co 2 therecferterad m
the wirotes of the proceedings of the Anrosal Weeting of mernbers

Article XV,
mdeninific ation and Insurance

Section 1 - Awhorized Indemnification. Urless clearby prohibited by law or these By
lawrs, the Corporation shall indewrafiy avor person “Tnderanified Person™y who is made, oz
threatened to be made, & party o angrerdl, criramal, adrarnistratee, prvestgative or other
ar bon or proceeding, becanse he or she (&) 15 or was a Governor or officer of the
Corporaton, or (b is serving or ssrved in anycapacityat the request of the Corporation.
Inderanification shall inclode all judgments, fines, penalties, amonnts peid in settlerae rt
(provaded the Corporation shall heve conse rted to such settlernsnt} and re ssorahle
EXpenses, o ludng attommews’ fees and costs of wrestizatior, mowred byan Inde rozified
Pesons with vespect to any muchaction or procesding, and swy appeal therend,

section 2 - Prohiited Indemmification The Corporation shall not mdererdfir angy
person if & judgraent or other fival ur_hudlranun or the Board of Governors m gs:u:ui faith,
drtvnmm’(&s Tlnat such persor’s acts (a2} were coratted mbad fith, () were the yesult of
ar frve ard deliberate dishonestwand were matenial to the adjudicated action; or ()
resulted m personal gain, firarcial profit or otler adveantaze to whach suchope rson was not
legally entitled.

nection 3 - Advancement of Expenses, The © nrporation teay pay or proriptly relrbirse

the Inderarafied Person’s reasorably incmred sxpenses in conrection witha threatened or
actual action or procesding proy to its fina disposition. Hoowever, no such payanent shall
be made unkss the Inderandied Person agrees inwriting to repay the Corporation, with
mnterest, for aryamont advanced i1t is ultireately dete roared that the Indernrafied Person
was 1ot erditkd to rde voafication wder the law or Section 2 ofthas Article. The
Corporaton rayreguest that an Indererafied Person agree to the use of compaon legal
coursel by the parfies to any raction oy procesdivg if (a) the parties ave similarly stuated;,
(bl 1t 15 reasonabk o do so;ard (o) 1t B not inappropiate to do so becanse of actual or
potental condlets between the }:a_mm nterests.
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Section 4 - Indemnific ation of Others. Trles clealyproldited by hwor thes: B
lawrg, the Board of Governors may apreove mderardfioation oy acbeance rent o fe xpe rees
to & person who i3 or was an eraployee, wolimteer or served inany other capacibyat the
reuest of the Corporation, ard who = made, or theeatened tobe made, a party in arer
action ot proceeding kecanse of such eraployroent or voluntesr actraty.

Section 5 - Determination of Indemnification  Indereodfication ordered by a final order
of & comrt of corpetent jurisdiction will ke paid. Ifno such order B reade, then the Board
of Governors shall upon final deterrnination of an action or procesdivg and npon writen
recuest byrthe Inderoafied Persor, deterrare whe ther ard fo what extent inderorification
1z perraatted wrder these Boelaws. Before inderafication can ocour a finding that such
wdererafication does not violate the provisors of these Brelaws ronst be made by the
Board of Goverrors. Govemors with a personal inferest in the catoore, o who ave a
party o smchacton or proceeding for wheh inderorafication & sought, shall not
participate n thes deterraination. I a guorum of deinderested Govermors is not obtainable,
then the Board of Governors shall reake such dete rrodration ol after receming a witten
opiraon from mdependent legal corsel that wde rarafication is pro per n the cirommstarces
under appleable lawr and these Boplaws,

Section 6 - Binding Effect. Lvy person entitled to mderification under these Brlws
bz a legally exdorerable nght to nderarafication. Such right carnot be abeidged by
araerdroent of these Bylaws with respect to angreverd, action or omission that ooours
prior bothe date ofsuch amerdroent.

Section T - Insurance, Tle Corporation is not required to putelase Govemors” ard
offeers” Babilityinsurance, but may parchase such irenrance fauthorzed and approneed
by the Board of Governors. To the extent permatted boy law, such reurance may ireure
the Corporation for axer obligation 1t incurs a8 & result of this Srticle o aperation of law.
such mararce may also insare the Gorermors, officers, employees or vwohmteers of the
Corparation for hahilihes wiick the vare not entitled to inderanifica ion under thus Srivle
as well as for liabilities against which theyave entitled or permitted to be mderoufed by
the Corporaton

Section 8 - Movexhiswe Rights, The provisions of this Srticle shall not It or exclude
arey otber ghds o which arny person mayrbe entifled nnder Iaw or cordract. The Board of
Grovernors 15 authorized to enter ndo agreerents on hehalf of the Corporation with any
Governor, offiver, emplotee or wohinteer providmg thera rights to mderadfication or
advrance rment of e xpe rses in conrection with potential wde rmification n addifiom to the
provisions in this Avticle, sabject n all cases to the Iwdtations of Section 2 ofthis Arficle
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Artick XVI.
Conflic ts of Interest

Section 1 - Defmition of Conflicts of Inderest. & cordlict ofmterest will be deemed to
exist whengver an individual is in the posifion to approve or kdfluence Corporation policies
or actiore which ieokee or conld nltirately haro or benefit firancially (&) the indridual,
by avey reereber of s baeediate iﬂ{ﬂl}ﬂ spose, parerds, ohddren, br athers or sistrs, ard
sponses of these ndrviduals); or (o) ey organization inowhich ke or an imenediate iamilj,r
mether is a Covernoy, trustee, officer, merdber, partner or raore thar 109 shareholder
Service om the hoard of another not-for-peoft Corporation does not corstitute a confhet
of mnterest.

Sextion 2 - Disclosure of Conflicis of Inferest. & Governor or officer shall disclose a
corflict of mterest: {a) poioy to voting on oy otherwiss dischargmg has duties with respect
to arcoy matter Iﬂ‘ﬂ?bﬂﬂé the oovdlict whic b corues before the Board ar any corittes; (b
prior to entering mio any condract or transaction volving the condlict; (o) as soon as
possible after the Govermor or officer learms of the condlict, ard (d) on the amnal condlic t
of interest disclosure form. The Secretarof the Corporation shall distrfbute arvemalyto
all Govrermors and officers, a form so nhntm_ the disclosure of all condlicts of ntersst,
meluding specific rdonmation conce mmg the terns of anyeonttact o transactio n with the
Corporation and whether the process for approval set forth in Section 3 of this Article was
used.

Section 3 - Approval of Contracis and Transactions Invokring Potential Conflicts of
Inderest & Crowvervor or officer who has or lesms abouta potential cordlict of merest
shold disclo s prorptly to the Secretary of the | mp_rmn_m the material facts
surrourncdivg arrachal or potential conflict of mterest, elunding specific ndormatinn
corcernig the terros of ar ::mt.—_u‘t ar transaction with the Co r}m'atii:en. L] effort
shomld ke wade to disclose any such contract oy transaction snd heve it approved by the
Board bethre the armarnge ment iz entered inta,

Following receipt of information corcemirg a contract or trareaction irokdng a
potental corflict of mierest, the Board skall consider the raterial facts conemang the
mropossd contract o transaction reludivg the process by whach the decision was : mads to
recorianend entering nfo the arrangererd on the terrns peoposed. The Board shel
approse onlythose cordrac s or transactions mnowhichithe terros ave far and reasonable to
the Corporation and the arrangements are corsistent with the best terests of the
Corporaton Farress ieludes, Tart Is not Brated to, the conce pts that the Corporation
should pavro more than fay market walue for anygonds or serdces which the
Corporation vecerves snd that the Corporation shold vecedve fiir rarket vlue
coreideration for any goods or services that it funishes otlers. The Board shall set forth
the hasis for itz decision with respect to appronal of cordran fe or transachions reolving
cornflicts of mterest in the rarates of the meeting at whach the decizion iz made, eloding
the basis for deterrairang that the consderation to ke paid is fr b0 the Corporation.
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Section 4 - Validitv of Actions. Mo contract or other transaction be twee n the
Corporaton and one or wore of its Governors or officers, orbebaeen the Corporation and
arey othe r Corporatior, fivm, association or o ther extity in which ore or more of its
Corporation or officers are Governors or officers, or have & substantial financial rderest,
shallbe eithervoid or voidable for thas resson alone oy byreason alore that such Goreemor
ot CGovervors ot officer or officers are present at the meeting of the Board of Governors,
or of a coraadttee the reof, whick anthorees such contract or transaction, or that has or
theirvotes are courted fior such parpose, ifithe material facts a2 o sach Goveermor's or
nfficer’s mterest insuch condract or transactionand as to anysuch coraraon Gorvermorshap,
officersbip or financial mderest are diclosed m good fath or known to the Board o
corarettes, and the Board or corgntttes anthorizes such confract or transac ton by a vote
sufficient for such porpose without conrdmg the vote orvotes of such miere sted Gorvemor
or officers. Corwnon or interested Governors maybe convded in defermivang the presence
of a quoram at a reee ting of the Board of Covernors or coraraattes which anthorizes such
cortract or transaction. &t the time of the diszussion and decsion concerning the
authonzaton of such contract or kansaction, the interested Govermor or officer should not
be present at the meeting.

Article XVIIL
Compensation

section | - Reasonahle Compensation. It 5 the policyof the Corporation to pay
reasorable compensaton fir personal servces rendered B0 the Corporation by officers ard
eraploomes. The Govermors of the Corporation shall not recenve corpensation for
fulfilivg their duties as Governors, although Govermors mayrbe reiraboarsed for actoal out-
of-pocket expenses which they neur in coder o falfill their duties as Goverrors. Expenses
of spomses will not be reirbursed by the Corporation urdess the experses are recessaryto
achieve a Corporation pavpose.

Section 2 - Approval of Compensation. The Board shall set forth the basis for its
decisions with resgect to corape rsation in the mirmtes ofthe meeting at whick the
decimons are made, melidimg the conclusiore of the evaluation and the bazis for
deterrearang that the Ddvadual’s compensation was reasorable mlight of the evaluaton
and the corgarability data,

Artel XVIIL
Motices

Section 1 -Methods. Except as provided in Section 2 Yereof, all notices shallbe
travsreatted bivia) first class Urated States reail or corgparable teans or ) padkdicationin
Pannyp-Wise.

Section 2 — Other methods. Iftle Ivbrdership Corvavattes shall recoranend thats
Ivleroher be termanated or suspended, the notce to the affected Menber, as peovided in
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Srticle I, Section 5.2, shall be vaa frst-class certified United States el retorn receipt
reciue sted.

Sertion 3 - Servke All rotices shall be deerred s rved when ratkd and skall he matled
to the address last known o E&C

Articke XVIX.
A mend ment

Section 1 — Anendment. These Bylaws maybe avaerded bya majontywote of the
Board of Govemors and ratified by a majoriy of the voting mermbership. However, in the
event that are rdret of the BarLaws is proposed ard consmde red borthe Board of
Crovernors, the rercbership shall be given a redrdrenurn of thirty (307 daxg” wiritten rotice of
guch proposed actionand an opporturaty to peovade written corareent ard respores to the
Board of Gosemors. Upon notice and cororaent or uporn the expiration of the allotted
tiree f'no corarment is recedved, the Board of Goverrors wasrvote uponamendroent to the
ByLaws.

Article XX,
Mirellineows

Section 1 - Conferences. Dlerebers of the Board of Governors or Executne Cormattes
reay participate inoa meeting theough uee of conderernce fekphone or other sivedlar
comrnnications equipmnent, 20 long as all those parficipating i soch reetimg canbe
corraardcation with one anotler. Participation ina reeting inthe meener provaded inthis
section coretitutes preszrece in person at such reeeting.

Section 2 — No Beguirement of Meeting, Aroraction reguired or pernatted to be taken
by the Board of Governors or any coreaittes thereod roaybe takerowithont 3 meeting if all
merabers of the Board or the corarattes conssnt in writing to the adoption of a resolution
authorzng the action. The resolufionand the written corsents thereto by the merbers of
the Board or coramittes stall be filed with the rairmtes ofthe proceedings of the Board or
comrrottee.

Section 3 - Singular/Plural and Gender. Each rurvber, singular or phival, used m these
ByLaws shall melude all rorabers and each gender shallbe deerned to relude all genders.

section 4 — Donations and Begquests. &nypropossd donation or beguest of money o
E&C shall onlybe accepted by EAC theongh its Treasurer, at the dire ction of and upon
corditions established by the Board of Govemors.
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Edopted byra wote of the merdbership of Early Arerican Coppers, Irc. on the 15th
i of Aprdl, 2004,

Deniy W, Loving

Deraz W, Loring, Secretary

Contirred:

Jovrllorsdaiv sy

Ton Warshawsksy, Freside nt
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